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First Mover Group Holding AS 
 

Supplemental prospectus 
 

   
This document (the "Supplemental Prospectus") is a supplement to the registration document and 
securitites note of 2 July 2020 (the "Prospectus") prepared in connection with the listing (the "Listing") 
on Oslo Børs of the NOK 400,000,000 senior secured bond issue 2019/2022 (the "Bond") issued by First 
Mover Group AS (the "Company", together with its subsidiaries, the "Group"). 
 
This Supplemental Prospectus constitutes a supplement to the Prospectus. The information included herein 

is to be considered as part of the Prospectus and (i) supersedes information originally contained in the 
Prospectus to the extent inconsistent with such information and (ii) supplements information originally 
contained in the Prospectus so that any statement contained therein will be deemed to be modified to the 
extent that a statement in this Supplemental Prospectus modifies such statement. This Supplemental 

Prospectus must be read together with the Prospectus and as part of the basis for any decision of 
investment in the Company's Bonds. Capitalised terms and expressions defined in the Prospectus shall 

have the same meaning when used in this Supplemental Prospectus unless otherwise defined herein or the 
context requires otherwise.  
 
THIS DOCUMENT IS A SUPPLEMENT TO THE PROSPECTUS FOR THE BONDS ALREADY ISSUED BY THE 
COMPANY AND DOES NOT CONSTITUTE AN OFFER OR SOLICITATION TO BUY, SUBSCRIBE OR SELL THE 
SECURITIES DESCRIBED HEREIN. NO SECURITIES ARE BEING OFFERED OR SOLD PURSUANT TO THIS 
SUPPLEMTEMNT PROSPECTUS IN ANY JURISDICTION. 

 
 

The date of this Supplement Prospectus is 10 July 2020
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Important notice 
 

This Supplemental Prospectus constitutes a supplement to the Prospectus. The information included herein is to be 
considered as an integral part of the Prospectus and (i) supersedes information originally contained in the Prospectus to 
the extent inconsistent with such information and (ii) supplements information originally contained in the Prospectus so 
that any statement contained therein will be deemed to be modified to the extent that a statement in this Supplemental 
Prospectus modifies such statement. This Supplemental Prospectus must be read together with the Prospectus and as 
part of the basis for any decision of investment in the Bonds. Unless explicitly stated otherwise, capitalised terms and 
expressions used herein shall have the meaning ascribed to such terms in the Prospectus. This Supplemental Prospectus 
has been prepared solely in the English language. 
 
This Supplemental Prospectus is part of an EEA prospectus and has been prepared to comply with the Norwegian 
Securities Trading Act of 29 June 2007 no. 75 (as amended) (the "Norwegian Securities Trading Act") and related 
secondary legislation, including Regulation (EU) 2017/1129 of the European Parliament and of the Council of 14 June 
2017 on the prospectus to be published when securities are offered to the public or admitted to trading on a regulated 
market, and repealing Directive 2014/71/EC1, as amended, and as implemented in Norway in accordance with Section 

7-1 of the Norwegian Securities Trading Act (the "EU Prospectus Regulation"). 
 
The supplemental information contained herein is current as of the date of this Supplemental Prospectus and subject to 
change, completion or amendment without notice. Neither the publication nor distribution of this Supplemental 
Prospectus shall under any circumstances create any implication that there has been no change in the Group's affairs 
subsequent to the date of the Prospectus (other than in respect of supplemental information provided herein or in other 
supplements to the Prospectus prepared in accordance with Article 23 of the EU Prospectus Regulation), or, in respect 
of the supplemental information set forth herein, subsequent to the date hereof, or that the supplemental information 
set forth herein is correct as of any date subsequent to the date hereof. 
 
Copies of this Supplemetal Prospectus are not being mailed or otherwise distributed or sent in or into or made available 
in the United States other than on the Company’s web page. Persons receiving this document (including custodians, 
nominees and trustees) must not distribute or send such documents or any related documents in or into the United 
States. 
 
Other than in compliance with applicable United States securities laws, no solicitations are being made or will be made, 
directly or indirectly, in the United States. Securities will not be registered under the United States Securities Act of 1933 
and may not be offered or sold in the United States absent registration or an applicable exemption from registration 
requirements. 
 
The distribution of the Supplemental Prospectus may be limited by law also in other jurisdictions, for example in Canada, 
Japan and in the United Kingdom. No measures have been taken to obtain authorisation to distribute the Registration 
Document in any jurisdiction where such action is required. 
 
This Supplemental Prospectus shall be governed by and construed in accordance with Norwegian law. The courts of 
Norway, with Oslo as legal venue, shall have exclusive jurisdiction to settle any dispute which may arise out of or in 
connection with this Supplemental Prospectus. 
 
The content of the Supplemental Prospectus does not constitute legal, financial or tax advice and potential investors 
should seek legal, financial and/or tax advice.  
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1 PERSONS RESPONSIBLE 

1.1 Persons responsible for the information 

Persons responsible for the information given in this Supplemental Prospectus are as follows:  
 
First Mover Group Holding AS 

Strandveien 50, 1366 Lysaker 
Norway 

1.2 Declaration by persons responsible 

The Company confirms that the information contained in this Supplemental Prospectus is, to the best of 
our knowledge, in accordance with the facts and contains no omission likely to affect its import. 

 

10 July 2020  

 

 

___________________________________________ 

Tore Martinsen 
CEO 

  

 
1.3 Third party information  

None of the information in this Supplemental Prospectus has been sourced from a third party.  

 
1.4 Statement  

This Supplemental Prospectus has been approved by the Norwegian Financial Supervisory Authority (the 
"Norwegian FSA"), as competent authority under Regulation (EU) 2017/1129. The Norwegian FSA only 

approves this Supplemental Prospectus as meeting the standards of completeness, comprehensibility and 
consistency imposed by Regulation (EU) 2017/1129. Such approval shall not be considered as an 
endorsement of the companies that are the subject of this Supplemental Prospectus.  
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2 SUPPLEMENTAL INFORMATION 

2.1 The Company  

2.1.1 Board of directors  

As of the date of this Supplemental Prospectus, the Company's board of directors consists of the 
following: 
 
NAME POSITION SERVED SINCE 

Tore Martinsen Chairman 2018 

Henriette Grønn Board member 2019 

Jakob Greger Gravdal Board member 2019 

Eric Øverby Board member 2019 

Julie Alexandra Imset Board member 2020 

The business address for each of the board members in relation to their directorship in the Company 

is Strandveien 50, 1366 Lysaker, Norway.  
 
Julie Alexandrea Imset was elected as a board member on the Company's annual general meeting 
held 21 June 2020. Below is a short description of Julie Alexandra Imset's principal activities outside 
of the Company. For information on the principal activities for the other board members, reference 
is made to the Registration Document section 7.1.  

 
Ms. Imset has been a Logistics Consultant of the Company since august 2019. Ms. Imset is currently 
serving as employee representative of the board. Ms. Imset does not hold any shares in the 
Company.  
 
2.2 The Guarantors  

2.2.1 Information about the Guarantors 

2.2.1.1 Corporate information 

As of the date of this Supplemental Prospectus, the following are guarantors (each a "Guarantor", 
together the "Guarantors") to the Issuer:  
 
First Mover Group AS, a Norway domiciled limited liability company existing under the Norwegian 
Limited Liability Companies Act of 1997, was incorporated on 30 August 2017 under the laws of 

Norway with business registration number 919 649 070 and LEI code (legal entity identifier) is 
894500N62DYL79EYDQ77.  
 
Relokator AS, a Norway domiciled limited liability company existing under the Norwegian Limited 
Liability Companies Act of 1997, was incorporated on 13 January 2014 under the laws of Norway 
with business registration number 913 141 784.  
 

Bemann AS, a Norway domiciled limited liability company existing under the Norwegian Limited 
Liability Companies Act of 1997, was incorporated on 11 June 2012 under the laws of Norway with 
business registration number 998 527 988.  

 
Realia AS, a Norway domiciled limited liability company existing under the Norwegian Limited Liability 
Companies Act of 1997, was incorporated on 6 April 1997 under the laws of Norway with business 

registration number 977 391 067.  
 
First Mover Group AS, Relokator AS and Realia AS has registered and principal executive offices at 
Strandveien 50, 1366 Lysaker, Norway, with telephone number +47 404 90 300. 
 
Bemann AS has registered and principal executive offices at Østre Aker vei 95, 0596 Oslo, Norway, 
with telephone number +47 404 60 060.  

 
Relokator AS, Bemann AS and Realia AS are wholly owned subsidiaries of First Mover Group AS, 
which is the operational topco of the Group.  
 
The Group's website address is www.firstmovergroup.no and Realia AS' website address is 
www.realia.no (the information on the websites does not form part of the Supplemental Prospectus).  

 

2.2.1.2 Recent events  

On 6 July 2020, Relokator AS and Bemann AS announced a resolution to merge the companies with 

http://www.firstmovergroup.no/
http://www.realia.no/
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Relokator AS as the acquiring company. Any claims or objections must be reported within six weeks 

from the announcement.  

In June 2020, Relokator Drift AS and Relokator Montasje AS was merged into Relokator AS.  
 
2.2.1.3 Financing of the Guarantor's activitites 

The Guarantors perform distinct functions in the Group's overall offering.  All of the Guarantors are 
service providers. The Guarantors finance their activities primarily through the profitability of their 

own operations. Other than the investments in the ordinary course of business in IT systems and 
other processes for the improvement of operational efficiency and customer experience, none of the 
Guarantors' business model currently entail material investments that may require debt or equity 
funding other than such equity or debt funding that may be provided by the Issuer as ultimate parent 
and financing vehicle of the Group. 
 
2.2.1.4 Dependency upon other entities within the Group 

The Guarantors are part of the Group's total product offering to its customers. The respective 
Guarantor's ability to market and successfully sell its services is therefore to some extent dependent 

on the Group's ability to sell to its customers its entire product portfolio, and the other Group 
companies' ability to cross-sell each other services. Bemann AS, whose function in the Group is to 
provide flexible manpower resources in particular to Relokator AS, is dependent on Relokator AS 
continuing to hire its personnel. The Guarantors are also dependent on the Issuer as ultimate parent 
for debt or equity financing in case a Guarantor is or becomes unable to finance its own activities. 

 
2.2.2 Board of directors and management of the Guarantors 

Below are an overview of the Guarantor's board of directors and management. 
 
2.2.2.1 First Mover Group AS 

As of the date of this Supplemental Prospectus, the First Mover Group AS' board of directors and 

management consist of the following: 
 
Director and general manager - Tore Martinsen (chairperson/sole director): Reference is 
made to the Prospectus section 7.1 for information on the principal activities performed by Tore 

Martinsen outside the Guarantor. Tore Martinsen has served on the Guarantor's board of directors 
since its incorporation in 2017. Tore Martinsen is also the general manager of First Mover Group AS. 
The business address for Tore Martinsen in relation his positions in the Guarantor is Strandveien 50, 

1366 Lysaker, Norway.  
 
2.2.2.2 Relokator AS 

As of the date of this Supplemental Prospectus, the Relokator AS' board of directors and management 
consist of the following: 
 
Director - Mats Andreas Vangbo (chairperson): Reference is made to the Prospectus section 7.2 

for information on the principal activities performed by Mats Andreas Vangbo outside the Guarantor. 
Mats Andreas Vangbo has served on the Guarantor's board of directors since 2014. 
 
Director - Tore Martinsen: Reference is made to the Prospectus section 7.1 for information on the 
principal activities performed by Tore Martinsen outside the Guarantor. Tore Martinsen has served 

on the Guarantor's board of directors since the company´s incorporation in 2014. 

 
Director - Anders Bjerke: Anders Bjerke is board member and director marketing and sales with 
Relokator AS. Mr. Bjerke was formerly general manager of office relocation company Totalreform AS, 
which was acquired by First Mover Group AS in 2018. Mr. Bjerke was general manager of Totalreform 
from 2012 to 2018, and before that spent six years in various management roles in Neas ASA. He 
was CEO of Norwegian Promotion Group from 1994 to 1998. He holds a degree from Växjo University. 
Anders Bjerke has served on the Guarantor's board of directors since 2020. 
 
General manager - Eric Øverby: Eric Øverby is the general manager of Relokator AS. Reference 
is made to the Prospectus section 7.1 for information on the principal activities performed by Eric 
Øverby outside the Guarantor. 
 
The business address for each of the board members and general manager in relation to their position 
in the Guarantor is Strandveien 50, 1366 Lysaker, Norway.  

 
2.2.2.3 Bemann AS 

As of the date of this Supplemental Prospectus, the Bemann AS' board of directors and management 
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consist of the following: 

 

Director - Mats Andreas Vangbo (chairperson): Reference is made to the Prospectus section 7.2 
for information on the principal activities performed by Mats Andreas Vangbo outside the Guarantor. 
Mats Andreas Vangbo has served on the Guarantor's board of directors since 2016. 
 
Director - Tore Martinsen: Reference is made to the Prospectus section 7.1 for information on the 

principal activities performed by Tore Martinsen outside the Guarantor. Tore Martinsen has served 
on the Guarantor's board of directors since 2016. 
 
General manager - Liv Mari Rostad: Liv Mari Rostad is general manager of Bemann AS. Prior to 
joining the Group in 2019, Ms. Rostad amongst other served as partner with advisory firm Expense 
Reduction Analysts Europe; general manager of florists chain Blomster Norge AS and general 
manager of the construction and painting company Håndverksgruppen AS. She has also held various 

management positions in companies in the hairdressing, ergonomics and sports equipment business. 
She holds a Bachelor´s degree in marketing and economics and a Master of Business Management 
from Handelshøyskolen BI. 

 
The business address for each of the board members and the general manager in relation to their 
position in the Guarantor is Strandveien 50, 1366 Lysaker, Norway.  
 

2.2.2.4 Realia AS 

As of the date of this Supplemental Prospectus, the Realia AS' board of directors and managament 
consist of the following: 
 
Director - Tore Martinsen (chairperson): Reference is made to the Prospectus section 7.1 for 
information on the principal activities performed by Tore Martinsen outside the Guarantor. Tore 

Martinsen has served on the Guarantor's board of directors since 2019. 
 
Director - Mats Andreas Vangbo: Reference is made to the Prospectus section 7.2 for information 
on the principal activities performed by Mats Andreas Vangbo outside the Guarantor. Mats Andreas 
Vangbo has served on the Guarantor's board of directors since 2019. 

 
Director - Eric Øverby: Reference is made to the Prospectus section 7.1 for information on the 

principal activities outside the Guarantor. Eric Øverby has served on the Guarantor's board of 
directors since 2019. 
 
Director - Hans Jakob Garnæs: Hans Jakob Garnæs is board member of Realia AS, which was 
acquired by the Group in 2019. Mr. Garnæs has been with Realia since 2000, prior to which he was 
director of marketing with commercial real estate company Avantor AS, and head of sales and 
marketing with electricity company Norgeskraft AS. Mr. Garnæs holds a degree in marketing 

communication from Institutt for markedsføring IFM. Mr. Garnæs has, with the exception of a period 
approx. two months between October 2019 and January 2020, served on the Guarantor's board of 
directors since 2003. 
 
Director and general manager - Stig Wadahl: Stig Wadahl is general manager and board 
member of Realia AS, which was acquired by the Group in 2019. Mr. Wadahl has been with Realia 

since 2006. Before joining Realia, he held positions in the real estate brokerage business with 
Eiendomshuset Malling & Co, Eiendomsmegler1 and Exact Eiendomsmegling. Mr. Wadahl holds a 
degree in business economics/real estate brokering from Handelshøyskolen BI. Mr. Wadahl has, with 
the exception of a period approx. two months between October 2019 and January 2020, served on 
the Guarantor's board of directors since 2009.  
 
The business address for each of the board members in relation to their position in the Guarantor is 

Strandveien 50, 1366 Lysaker, Norway.  
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2.2.3 Financial information for the Guarantors 

2.2.3.1 Financial statements 

Below is an overview of where each Guarantor's statement of income, financial position and cash 
flow (for such Guarantor which has prepared a cash flow statement included in its financial 
statement) for the year ended on 31 December 2019. 
 
 Financial Statements 2019 

(audited) 

  

First Mover Group AS Appendix B 

Income statement Page 2 

Balance sheet Page 3, 4 

Accounting principles Page 6 

Accounting Standard NGAAP 

 
 

 

Relokator AS Appendix C 

Income statement Page 2 

Balance sheet Page 3, 4 

Cash flow statement Page 6 

Accounting principles Page 7, 8 

Accounting Standard NGAAP 

  

Bemann AS Appendix D 

Income statement Page 1, 2 

Balance sheet Page 3, 4 

Accounting principles Page 5 

Accounting Standard NGAAP 

  

Realia AS Appendix E 

Income statement Page 1, 2 

Balance sheet Page 3, 4 

Accounting principles Note 1 

Accounting Standard NGAAP 

 
2.2.3.2 Statutory auditors 

Auditor for First Mover Group AS, Relokator AS and Bemann AS for the period covered by the 

historical financial information in the Supplemental Prospectus has been BDO AS. BDO AS has its 
registered address at Munkedamsveien 45A, 0250 Oslo, Norway. BDO AS is a member of The 
Norwegian Institute of Public Accountants.  

 
Realia AS' auditor for the period covered by the historical financial information in the Supplemental 
Prospectus has been RSM Norge AS. RSM Norge AS has its registered address at Filipstad brygge 1, 

0252 Oslo, Norway. RSM Norge AS is a member of The Norwegian Institute of Public Accountants. 
 
Other than the above, the abovementioned auditors have not audited or reviewed any other 
information in this Supplemental Prospectus. 
 
2.2.4 Shareholder and security holder information 

2.2.4.1 Legal proceedings 

As of the date of this Supplemental Prospectus, there are no governmental, legal or arbitration 
proceedings (including any such proceedings which are pending or threatened of which the Issuer or 
any of the Guarantors are aware), during a period covering at least the previous 12 months which 
may have, or have had in the recent past, significant effects on the Issuer, the Guarantor's and/or 

the Group's financial position or profitability. 
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2.2.4.2 Conflicts of interest 

The Guarantors' are ultimately controlled by the Issuer’s principal shareholder, Competitore AS, 
which is controlled by Mr. Martinsen, the CEO and chairman of the Issuer. Mr. Martinsen owe fiduciary 
duties to the shareholders of each Guarantor and may have conflicts of interest in matters involving 
or affecting the Guarantors. The Company cannot assure that any of these conflicts of interest will 
be resolved in the respective Guarantor's favor. 
 

Other than as described above, to the extent known to the Guarantors, there are no potential conflicts 
of interests between any duties to the Guarantors of the members of the board of directors of the 
Guarantors or the management of the Guarantors, and their private interests or other duties. 
 
2.2.4.3 Material contracts  

None of the Guarantors have entered into material contracts outside the ordinary course of the 
relevant Guarantor´s business, which could result in the Issuer or any of the Guarantors being under 

an obligation or entitlement that is material to the Issuer or the Guarantor´s ability to meet its 
obligation to security holders in respect of the securities being issued. 

 
2.3 Documents available 

For the term of this Supplemental Prospectus, the following documents (or copies thereof), where 
applicable, can be inspected: 

a) the articles of association of the Guarantors; 

b) all reports, letters, and other documents, historical financial information, valuations and 
statements prepared by any expert at the Guarantor's request any part of which is included 
or referred to in this Supplemental Prospectus; 

c) material contracts and other documents relating to the guarantee. 
 
The documents can be inspected at the Company's website www.firstmovergroup.no or at the 

Company's offices at Strandveien 50, Lysaker, Norway. 
 
 

http://www.firstmovergroup.no/






































































































 

 
   

APPENDIX E 

 

 
 


































